SLOW FOOD
FINANCIAL STATEMENT
THROUGH 31 DECEMBER, 2014

Disclaimer
This Annual Report 2014 has been translated into English solely for the convenience of the
international reader. In the event of conflict or inconsistency between the terms used in the Italian
version of the report and the English version, the Italian version shall prevail.
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MISSION STATEMENT
The world wide attention to agricultural themes has only helped to reinforce our
conviction to continue the work that we began nearly 30 years ago: safeguarding
the world’s food by supporting local traditions, small-scale production, and the
environment.
The year 2014, international year of family farming, has definitively enshrined
the important contribution that this practice can give to the fight against hunger
and poverty, while at the same time being able to preserve natural resources.
It is with this perspective that Slow Food works, through the creation of small
scale projects which reinforce the network across the territories, because we
believe that only through an increase in the food communities will we be able to
create the development model that we want. Ours is a production model that is
inextricably tied to the safeguarding of the environment and the economic
survival of the individual communities.
Let us not forget, however, the cultural component that comes out in every single
action that we take to promote consumer education (both in our large
international events and in the single initiatives that the convivia undertake on
their own), but also in the projects aimed at safeguarding territories’ biodiversity
(a patrimony of inestimable worth which is ever more eroded by globalization and
monocultures), as well as the local diets and traditions that lead us to assume a
holistic vision of the food that we eat.
The following sections do not take into consideration the activities of the National
Associations (Italy, USA, Germany, Switzerland, Holland, UK, South Korea,
Japan, and Brazil), of the national and regional coordinators that exist, or of the
thousands of convivia and food communities that constitute the international
Slow Food network.
This report has the goal of integrating the financial statement documents in
order to better explain the facts that have characterized Slow Food’s management
and actions for Fiscal Year 2014. As the Explanatory Notes show, the Financial
Statement as of 31 December, 2014 has been prepared according to the
“Guidelines and schemes for the preparation of Financial Statements of NonProfit entities”.
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1. INSTITUTIONAL AIMS
Slow Food is an international association founded in 1989 that pursues cultural,
environmental, and social objectives that are developed around the central role
that food plays in our lives, facilitating and promoting the creation of a network
of local food communities both in the Global North and Global South.
These communities share the Association’s principles and cultivate common
interests, beginning with the systems of food production and consumption, and
promoting lifestyles that respect all people and the social, cultural, and
environmental contexts in which they live and work.
Slow Food promotes the right to food that is good, clean, and fair for everyone:
good because it is healthy as well as having pleasant sensory qualities; clean
because it is mindful of the environment and animal well-being; fair because it is
respectful of the work of the people who produce, process, and distribute it.
The International Slow Food movement, for which the Association is a
fundamental actor, is present in 150 countries throughout the world, with more
than 1,500 convivia, or local Slow Food branches which are coordinated by
trustees. Their duties are to organize courses, tastings, dinners, and trips, in
addition to promoting local membership campaigns, supporting the campaigns
that are organized internationally, teaching the public about important themes
(like GMOs, land grabbing, meat consumption, etc.), activating common projects,
and participating in the large international events that Slow Food organizes. The
National Boards answer to the Slow Food Association: Slow Food Italia (founded
in 1986), Slow Food Germany (1992), Slow Food Switzerland (1993), Slow Food
USA (2000), Slow Food Japan (2004), Slow Food UK (2006), Slow Food Holland
(2008), Slow Food Brazil (2013), and Slow Food South Korea (2014).

2. THE VISION
Slow Food works internationally through local associations and national boards
with the aim of promoting its goals as expressed in detail in article 3 of the
International Statute, which can be summed up synthetically in five points:
-

promoting the right to good, clean, and fair food for everyone;

-

defending the right to food sovereignty for all peoples;

-

safeguarding biodiversity and the traditional food production tied to it;

-

contributing to the development of the Terra Madre network;

-

contributing to the development of the international membership network.
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Slow Food’s VI International Congress, which took place during the International
Salone del Gusto and Terra Madre (Turin, 27 - 29 October, 2012), brought
together, for the first time, the Association’s delegates from 95 different
countries.
Today, after years of growth, the network has become deeply rooted in Latin
America, has opened new bases in Asia, and now has a strong and important
presence in Africa. In some areas of the world the membership network is strong
and solid; in others the network of Terra Madre food communities and the Slow
Food Foundation for Biodiversity’s projects (community gardens, presidia, etc.)
are more consolidated.
For the first time as well, the Turin Congress was able to bring these two sides
together, giving voice to every continent, both from the Global North and Global
South; indeed, there was equal representation between men and women, youth
and older people, and a conspicuous amount of indigenous peoples. This
diversity, diffusion, and variety are the fruit of the hard work of these last years.
Given the socio-economic situation of the past few years, Slow Food’s mission –
to guarantee access to food that is good, fair, and clean – is more important
than ever.
As was shown in the VI International Congress, this mission can be articulated
in three strategic objectives, which can be summarized as follows:

10,000 Products for the Ark of Taste (in Defense of Biodiversity)
This number symbolically represents the re-launching of the projects aimed at
safeguarding biodiversity (the Ark itself, but also the Presidia and Earth
Markets), and the intention to increase our efforts on this front to the entire
membership network, through intense and widespread training and awareness
raising. It is impossible to talk about access to good, clean, and fair food for
everyone if, in the meantime, humanity loses its patrimony of plant varieties,
native animal breeds, and traditional products. Biodiversity is our insurance for
the future, as it allows plants and animals to adapt to climate change,
unforeseen events, parasites, and diseases. Plant varieties and native animal
breeds are often more resistant and require less outside help to thrive (like water,
fertilizers, and pesticides for the plants; veterinary cure and feed-based
supplements in the case of animals), which allows the communities to use clean
and sustainable agricultural techniques.
It is fundamental that the theme of biodiversity escapes its for specialists only
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context and becomes communal property: of those who buy food everyday, of
those who sell it (in restaurants, osterie, fairs, events), of those who teach in
schools, of those who decide territorial politics, of those who have a personal
garden. Work on biodiversity is necessary in every continent, in the Global North
and the Global South, and it is particularly urgent in some areas where the
erosion of biodiversity in food is particularly severe. This is the case in the
Balkans: as in other countries that belonged to the Soviet Union, there were no
small private businesses but instead only large public coops, and artisanal
products survived this situation only on a familial level. Without support and
development these products are at risk of going extinct over the next generation.
To preserve this richness, the Ark of Taste was founded, a catalogue in which
Slow Food gathers – before they disappear –

plants, animals, and processed

goods (breads, cheeses, deli meats, etc.) that belong to the culture, history, and
traditions of communities throughout the world. The Ark of Taste is a catalogue
of products, but Slow Food began another project that directly involves the
producers as well: the Presidia.
These groups directly intervene to safeguard a traditional product that risks
extinction (a product on the Ark), a traditional technique that is disappearing (be
they fishing, breeding, processing, or cultivating techniques), or a rural
landscape or ecosystem whose very existence is threatened.
In order to bring small-scale producers and consumers together, throughout the
world Slow Food also promotes Earth Markets, the Alliance of Chefs and has
even begun a project called the Narrative Label.
Regarding this theme, it is important to point out the beginning of a collaboration
with the Google Cultural Institute, which has taken shape in the creation of
online photo galleries dedicated to the Ark of Taste project on the prestigious
platform that is Google.

10,000 Gardens in Africa (the Construction of a Slow Food Network in
Africa)
The goal of the 10,000 gardens project is tied to the intention of focusing ever
more attention on the Global South, and Africa in particular, where Slow Food’s
strategy (relative to small-scale and familial agriculture, support of biodiversity,
and the promotion of local consumption) is geared toward obtaining food
sovereignty and, thus, the very survival of the communities and local cultures. It
is impossible to talk about access to food that is good, clean, and fair for
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everyone without taking care of the continent in which the paradoxical limits of
the current food system is most evident; a system that – despite focusing on
increasing food production – has not been able to resolve the problem of hunger.
Rather, this system has compounded social inequality (uprooting many
communities from their own territories and fueling wild urbanization), polluted,
reduced natural springs, and parched once fertile lands.
Therefore, this strategic objective shows Slow Food’s desire to focus a large part
of its energy on the Global South and, in particular, on the African continent. In
fact, today Africa represents an essential paradigm of the serious problems and
contradictions of the current world food system, but at the same time it can also
show possible solutions. An international association like Slow Food (and a
worldwide mission like access to good, clean, and fair food for everyone), cannot
but have a global strategy, and it cannot forget the areas that are richest in
biodiversity but which are at the same time those most hit by the
industrialization of agriculture and the logic of the international market.
Following the various activities on the ground and, in particular, thanks to the
10,000 Gardens in Africa project, Slow Food is consolidating a network of
thousands

of

farmers,

herders,

fishers,

cooks,

students,

teachers,

and

technicians throughout the entire African continent. Furthermore, Africa has a
significant amount of clout in Slow Food’s political bodies (on the Executive
Committee, on the Board of Directors of the Slow Food Foundation, and on the
International Council) and therefore can directly contribute to the orientation of
the association’s future strategies. Slow Food will create new gardens and will
organize support and training initiatives for the network of gardens that already
exist, while adding to the garden project a map of the genetic and cultural
patrimony of African food production (which will also bleed into the Ark of Taste,
Presidia, and Earth Market projects). The principle novelty of the activities over
the next few years will be the effort to redeem African gastronomy, which foresees
the involvement of a network of chefs (ranging from famous chefs to informal
groups of women).
The Slow Food network in Africa is currently involved in some awareness raising
campaigns: in favor of local food; against land grabbing; against the introduction
of genetically modified crops; in favor of sustainable fishing practices; in favor of
raw-milk cheeses. These activities are underway in roughly 30 African countries,
with a particular focus on: Morocco, Ethiopia, Egypt, Kenya, Uganda,
Mozambique, and South Africa.
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10,000 Food Communities and Convivia (Reinforcing the Network)
This final objective is tied to the knowledge that the first two (and their relative
projects) are only within reach with a strong and precise presence on the territory
itself, and depend on the capacity to set up a network of the various elements
(local, regional, national, and international), thus creating common fronts and
synergies. It is not possible to talk about access to food that is good, clean, and
fair for everyone without the effort and mobilization of the association and the
entire Terra Madre network at every level (from international bodies to those that
are national, regional, and local; from the institutions that are oldest and most
rooted to the new convivia and food communities; from older members to the
youngest; from producers to chefs and technicians; from intellectuals to amateur
food enthusiasts).
The Slow Food Association’s role, thanks to the dynamic nature of the network of
more than 100,000 members throughout the world (but which can reach millions
of people, from producers, to institutions, students, and sympathizers…), to the
media coverage that Slow Food enjoys internationally and, more generally,
thanks to the new sensibility that has come about thanks to the association’s
activities (events, publications, etc.). This network’s effectiveness lies in being
able to quickly generate contacts, relations, opportunities, and visibility.
Furthermore, it contributes to making sure that the future of these projects is
sustained.
The role of Terra Madre is just as crucial, for its contribution of stimuli, insights,
themes, and humanity. In 2012 the Terra Madre network grew and strengthened
throughout the world: local projects have increased exponentially and the fifth
international meeting took place in October with a new look and an even deeper
and more visible integration with the International Salone del Gusto and Terra
Madre 2014; this was the second time that the two came together in one grand
event.
This ever closer collaboration and intermingling was also one of the fundamental
elements of the sixth international Congress. Thanks to their origin, extraction,
and representation, the delegates fully showed the widespread distribution of the
Slow Food and Terra Madre networks around the world.
The growth and strengthening of the membership network and the Terra Madre
communities are the basis and the essential condition for the realization of any
future projects. The challenge over the next few years will be to strengthen the
ties with, and in some cases to found, ever more food communities and convivia.
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The possibility of breaking down the barriers that have progressively distanced
the act of producing food to the act of eating, which Slow Food has been
attempting for several years and which has summarized with the word “coproducer” (or an active and engaged consumer) will also depend on the outcome
of this challenge.
To reach this goal, Slow Food, the Slow Food Foundation for Biodiversity, and the
Terra Madre Foundation work transversally on the three strategic objectives.
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3. STRUCTURAL, GOVERNING AND MANAGEMENT PROCESSES
Organization
International President
Carlo Petrini
Vice Presidents
Alice Waters
Edward Mukiibi
International Secretary
Paolo Di Croce

Executive Committee
Carlo Petrini - Italy
Edward Mukiibi - Uganda
Ursula Hudson - Germany
Paolo Di Croce - Italy
Roberto Burdese - Italy
Joris Lohman - Holand
Richard McCarthy - USA

International Council
AFRICA
East Africa

Kenya
Samuel Karanja Muhunju

(Burundi, Comoros, Eritrea, Ethiopia,
Djibouti, Kenya, Mauritius, Rwanda,
Seychelles,
Somalia,
Tanzania,
Uganda)

North Africa

John Kariuki Mwangi
West Africa
(Cape Verde, Senegal, Guinea Bissau,
Sierra Leone, Mali, Ivory Coast,
Burkina
Faso,
Benin,
Gambia,
Ghana,
Niger,
Nigeria,
Chad,
Cameroon, Gabon, Dem. Rep. of
Congo)

(Morocco,
Algeria)

Tunisia,

Mauritania,

Lhoussaine El Rhaffari
North Africa and Middle East
(Egypt,
Libia,
Jordan,
Syria,
Lebanon, Yemen, Saudi Arabia,
Bahrein, Oman, Kuwait, UAE, Iraq)

Sara El Saye

Abdon Manga
AMERICAS
Canada
Sinclair Philip
United States
Charity Kenyon, Nazli Parvizi,
Joel Smith, Matt Jones
Brazil
Georges Schnyder

Caribbean
(Cuba,
Porto
Rico,
Dominican
Republic, Trinidad and Tobago,
Barbados, Jamaica, Venezuela, Haiti)

Madelaine Vázquez Gálvez
Southern Cone
(Argentina,
Uruguay)

Chile,

Paraguay,

María Irene Cardoso
Mexico and Central America
(Mexico, Guatemala, El Salvador,
Honduras, Nicaragua, Costa Rica,
Panama, Belize)

Alfonso Rocha Robles
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ASIA and OCEANIA
Australia
Amorelle Dempster
South Korea
Byungsoo Kim
Far East
(Indonesia and Philippines)

Helianti Hilman
EUROPE
Austria
Philipp Braun
Balkans
(Albania, Bosnia, Bulgaria, Croatia,
Kosovo,
Macedonia,
Montenegro,
Romania, Serbia)

Dessislava Dimitrova
Central Europe
(Poland, Czech Republic, Slovacchia,
Slovenia, Hungary)

Jacek Szklarek
Eastern Europe, Central Asia
and the Caucuses
(Armenia,
Azerbaijan,
Belarus,
Georgia, Kazakhstan, Kyrgyzstan,
Moldova,
Russia,
Tajikistan,
Turkmenistan, Ukraine, Uzbekistan)

Natalia Gordetska

Japan
Ishida Masayoshi
Indochina
Subcontinent

e

Indian

(India, Afghanistan, Pakistan, Nepal,
Bhutan, Sri Lanka, Bangladesh,
Burma, Thailand, Cambodia, Laos,
Indigenous Popolation)

Phrang Roy
Italy
Franco Archidiacono, Massimo
Bernacchini, Daniele
Buttignol, Ludovico
Roccatello, Daniela Rubino
Holland
Paul
Koopmans,
Stroeken

Jack

Nordic Countries
(Norway, Sweden, Finland, Denmark,
Iceland)

Katrine Klinken
United Kingdom
John Cooke
Spain
Alberto López de Ipiña

France
Mélanie Fauconnier

Switzerland
Josef Helg, Josef
Anna Hoffman

Germany
Klaus Flesch, Phoebe Ploedt,
Rupert Ebner

Turkey
Defne Koryurek

Slow Food Foundation for
Biodiversity
Serena Milano

University of Gastronomic
Sciences
Piercarlo Grimaldi

Zisyadis,
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Board of Auditors
Walter Vilardi – Presidente
Davide Barberis

Vladimiro Rambaldi
PaolaVola

Board of Trustees
Peter De Garmo
Antonello Del Vecchio

Barbara Hassauer
Margarita Nogueira
RafaelPérez

Auditing Firm
Deloitte & Touche S.p.A.
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4. HUMAN RESOURCES
Parallel to and jointly with the aforementioned strategies, Slow Food has acted
over the years with an eye to employing people with specific qualities and skills
in relation to the activities they are called to perform.
As can be seen from the following table, in the Slow Food Association
management level positions are not covered. The Association’s policies, which
have always been followed, do not consider the possibility of staff at the
management level. The highest level of pay comes to 91,009 euro, while the
lowest wage (entry level) is 28,900 euro, with a ratio of one to three. The table
shows the different contracts in place:

In May 2014 an ambitious project was begun entitled “the happiness project”
which has the end goal of improving well-being in the workplace. The project
calls for the formation of a new office for the management and development of
personnel, and of organizational development.
The heads of the various offices or the leadership thereof were responsible for
these activities. Over time, this approach has not turned out to be the best. The
management and development of human resources requires specific skills and,
especially in the world of Slow Food, a common direction that guarantees
equality in how people are treated.
The project calls for a series of activities:
-

managerial training (workshops) for all staff;

-

introduction of a model of Slow Food skills based on the values thereof;

-

introduction of a payroll system based on objective and shared criteria;

-

improvement of operational processes;

-

methodological support for working groups on the theme of leading
projects;
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-

analysis of the functioning of the organizational design and the support of
its development;

-

the introduction of activities and projects aimed at improving the wellbeing of employees: support for daily expenses with the organization of
buying groups; agreements with medical centers; agreements with
restaurants to provide lunch for commuting employees.

Last summer a path was undertaken to arrive at a second level contract by the
summer of 2015. The objective is to regulate the customs, traditions, and habits
in the best possible way, absolutely to the benefit of the employees and to the
organization.
Over the past two years, the themes of worker health and safety have been
treated and considered, not only to fulfill legal obligations, but also in order to
arrive at an organization that takes cares of its employees. Internal procedures
have been identified for the business travel, the use of company cars, for
maternity leave, and for the use of electronic devices. Both generic and specific
training courses have been increased, both to become officers and managers, as
have the number of working hours called for in the regulations.
In the last year training and information on privacy regulations regarding the
various working areas has also been intensified.
Once per month, a two hour informational meeting takes place, for both
employees and collaborators, on the topics that have to do with the organization
of events, projects, and activities: for example the Earth Markets, Ark of Taste,
Presidia, Education, etc…; as well as topics dealing with people individually: like
meetings with nutritionists, GMO experts, and experts on obligatory insurance
coverage policies.
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5. INSTITUTIONAL ACTIVITIES
5.1

Geographic Areas and Projects

AFRICA
Gardens, familial agriculture
The “Food Gardens in Africa” project was launched in 2010, with its first
objective (to create 1,000 gardens) having been reached in 2013 thanks to the
mobilization of the international Slow Food network and the work of the convivia
and African communities. With this objective reached, then, in 2013 an even
more ambitious challenge was launched: the creation of 10,000 gardens.
This extra zero brings with it a political proposition. Creating 10,000 food
gardens means producing and having available food that is both fresh and
healthy, but it also means constructing a network of young African leaders who
will lead the Slow Food movement in Africa in every sense (be it political,
strategic, or operational), and who will be the key players in the future of the
continent, defending the values of their territories and cultures.
The garden project is fundamental in the strengthening of Slow Food’s African
network and allows for the constant formation of new food communities, the
identification of local products to save (which are catalogued on the Ark of Taste),
and the founding of Presidia and of Earth Markets.
In 2014 the Slow Food network in Africa continued to work on strengthening the
gardens that already exist and identified and began new gardens, actively
involving new countries. The new phase of the project was presented over the
course of two events: in Milan (in February), and in London (in December).
The event in Milan had some truly excellent testimonials: Lella Costa, Antonio
Albanese, Gianmaria Testa, Moni Ovadia, Roberto Vecchioni, José Graziano da
Silva (President of the FAO) and Giuliano Pisapia (the mayor of Milan). Other
speakers included five representatives from the African network who presented
their experiences.
Furthermore, a delegation of African coordinators participated in the Salone del
Gusto and Terra Madre, where an important conference dedicated to the project
was organized.
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Ark of Taste
The Ark of Taste is Slow Food’s principle project for the identification of food
biodiversity that is at risk of disappearing.
It is an online catalogue with thousands of descriptions and photographs of
diverse foods from all over the world (from plants, to animal breeds, vegetables,
and fruits, but also processed foods like cheeses, honeys, breads, and deli
meats), which invites everyone to get to know these products and to take care of
them, to learn about them, and to include them in meals.
The food garden project also includes the task of mapping the genetic and
cultural patrimony of African food productions. The traditional products (plant
species and varieties, animal breeds, processed goods) are each identified,
described, and catalogued. Besides the products, traditional recipes are also
gathered and preserved, through interviews with local women and chefs, and the
drafting and publication of cook books.
This mapping work has thus far allowed for the cataloging of and inclusion on
the Ark of Taste 179 local products (at the end of 2013 there were 75).

Slow Food Presidia
The Presidia are projects that take place on the ground, formed to safeguard
artisan products, indigenous breeds, vegetable varieties, traditional farming
techniques (cultivation, breeding, and fishing), ecosystems, and rural landscapes
that are at risk of disappearing.
These involve communities of small-scale producers who are willing to
collaborate and decide production rules and the promotional materials for the
products as a group. They preserve antique knowledge, promote sustainable
practices, and improve the territories. They are concrete and virtuous examples
of sustainable agriculture, based on quality, animal well-being, sustainability,
respect for the environment, close ties to the territory, and the health and
happiness of the consumer.
Wherever the conditions are right, from the cataloguing phase on the Ark of
Taste, the groups pass to the founding of concrete projects for the safeguarding
of individual products or of traditional techniques that are at risk of disappearing
and in support of the communities that conserve them: these are the Presidia. In
2014, 13 Presidia were given financing and four new Presidia were founded (one
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in Egypt, two in Kenya, and one in Uganda) as well as two new Earth Markets (in
the Mauritius Islands).
The mapping work, the cataloguing of products on the Ark, and the formation of
Presidia all take place in close collaboration with a network of chefs. In Morocco
particularly, a project was begun involving an alliance of chefs, Presidia, and
local small-scale producers. Furthermore, the Slow Food network in Africa
continues to carry out information and training campaigns: in favor of local food,
against land grabbing, and against the introduction of genetically modified crops.
The following table summarizes the numeric results from the African continent,
in comparison to Fiscal Year 2013.
Africa 2014 - 2013

2014

2013

Convivia

163

99

Members

2,100

837

179

75

34

30

3

1

1,410

995

22

12

427

364

78

45

120

86

9

2

Products on the Ark
Presidia
Earth Markets
Gardens
Training (meetings, seminars, etc...)
Food Communities
Network Chefs
Terra Madre day Events
Slow Food Youth Network Groups

ASIA AND OCEANIA
Since 2013 in Asia and Oceania the association can look back on the incredible
success of the AsiO Gusto event. Presented in Namyangju, South Korea, from 1
to 6 October, 2013, the event hosted producers and food communities from 40
different countries from the Middle and Far East, registering a huge influx of
visitors: roughly 500,000 people showed up, which helped mark this event as a
true Asian Salone del Gusto and Terra Madre.
AsiO Gusto, the second edition of which will take place in 2015, is a point of
departure for the construction and consolidation of our network in the Asian
continent. It is no surprise that last year South Korea formed a national
association, while China will follow the same path in 2015.
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Last year Slow Food Korea also organized two regional conferences, in Kirgizstan
and Turkey, carving out its own space as a reference point for all Asian countries
(other conferences will also be scheduled for 2015).
In India work is underway to reinforce and construct a network, which is to be
ready for the next Indigenous Terra Madre, an event that will take place in
Meghalaya in November 2015. For this reason, aside from the creation of a Slow
Food office that will directly coordinate local activities, collaboration with
fundamentally important strategic partners, like Ifad for example, will be
extremely beneficial. Indeed, during Salone del Gusto and Terra Madre 2014,
Slow food led a program with Ifad on the activities of a conference room dedicated
to indigenous peoples, where for five days the producers compared their personal
experiences and shared them with international organizations and institutions.
In other areas of Asia and Oceania the main work is still that of mapping
traditional products that are at risk of disappearing.
Here follows a summary of the numeric results for Asia and Oceania, as
compared to Fiscal Year 2013.
Asia/Oceania 2014 - 2013

2014

2013

Convivia

158

140

Members

5,800

2,868

280

117

16

12

3

3

108

100

88

110

325

279

83

0

100

66

5

4

Products on the Ark
Presidia
Earth Markets
Gardens
Training (meetings, seminars, etc...)
Food Communities
Network Chefs
Terra Madre day Events
Slow Food Youth Network Groups

EUROPE
On the European front, Slow Food has moved in several directions: starting from
its holistic approach to food, it has promoted a Common Political Agenda for Food
that is founded on sustainability. This action implies a transition towards a truly
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European political agenda for food that not only deals with food production,
agriculture, and sales, but also with the quality of the environment, the
management of land and resources, ecology, social and cultural values throughout
the entire agricultural supply chain, and the market for food.
The main projects that are financed by the European Union and that allow us to
articulate our actions on a European level are the following:
-

an Operating Grant intended for the organizations that concentrate their
activities in cooperation of the development of the LIFE program. Thanks
to the grant, Slow Food is an ever more qualified and heeded partner of
European institutions. Thus the choice was made to open an office in
Brussels so as to directly follow the institutions’ work in loco, and to begin
more efficient advocacy work. Among the topics of interest here, and which
were among the most important throughout 2014, of particular note are:
the defense of biodiversity and small-scale producers, sustainable fishing
practices, bees, seeds, food waste, and animal well-being.
(www.slowfood.com/sloweurope/en/topics/)

-

begun in 2012, the activities of the LACTIMED project will continue, with
the aim of promoting the production and distribution of traditional and
innovative dairy products in the Mediterranean, through the organization
of local industries. The project supports the producers in the development
of their projects and creates new markets in which to sell their products.

-

Begun in the first months of 2014, the “Table for Nine Billion” project has
as its prime objective to increase the understanding of European citizens
regarding the problems that plague the global food system, and how these
problems are related and, therefore, to be dealt with all together. The
project also intends to highlight the key role that the European Union has
in reforming the global food system and the execution of policies that
guarantee the right to food for everyone, while also showing the need to
promote projects and policies that encourage social and economic
development in the Global South.

-

Since 2013 the Essedra project has been active in one of the areas of
Europe where the problem of eroding local biodiversity is worst: the
Balkans and Turkey. Local partners gave fundamental support for the
launch of a systematic mapping of products at risk of disappearing for
their inclusion in the Ark of Taste. In 2014 the first important results of
this work were ready: more than 200 products were placed in the Ark of
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Taste and an edition of Terra Madre Balkans took place in Dubrovnik,
which saw the participation of 300 delegates from 11 Balkan countries.
The next step will be to enhance their advocacy, in order to give the
partners the tools they need to influence regional and European policies.
Of particular importance will be the attainment of a change to hygienic
laws that regulate the production of processed goods and animal products,
both in the European Union and in the countries that hope to be part of it
soon. These regulations are too strict, badly enforced, and constitute a
barrier that is often insurmountable for many small-scale producers.
Above all, in the next two years the project will work for the creation of
eight Presidia in each of the countries involved in the project: this is a
unique opportunity to show that a different food production model is
possible. The end goal is the construction of a Balkan network that will be
able to impact with ever more force both consumers and policy makers.
Here follows a summary of the numeric results for Europe, as compared to Fiscal
Year 2013.
Europe 2014 - 2013

2014

2013

Convivia

759

748

Members

75,200

55,338

1,278

1,040

362

338

35

27

538

528

46

14

834

615

11

2

415

445

45

30

Products on the Ark
Presidia
Earth Markets
Gardens
Training (meetings, seminars, etc...)
Food Communities
Network Chefs
Terra Madre day Events
Slow Food Youth Network Groups

NORTH AMERICA
In 2014 North America continued its work on one of the topics that most strongly
conditions global food policy: meat consumption (along with all of the related
questions, like the production of animal feed using genetically modified grains;
animal well-being, which is an ever more urgent problem to deal with, given the
dramatic conditions in which livestock live in the Cafo - concentrated animal
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feeding operation, or intense farms; the unequal distribution of water and soil;
social injustices that hurt workers in this sector). In order to sensitize the
consumers to these problems, and to gain incisiveness on a policy level, Slow
Food Usa set up the first edition of Slow Meat which took place in Denver in
June, 2014.

LATIN AMERICA
In Latin America, the work focused for the most part on local gastronomy; this
lively and vibrant bit of consciousness found adherents both in haute cuisine and
among the cooks in family kitchens. At this point it is clear that Latin America is
going through a true revolution, an event which encourages the safeguarding of
prime materials and of their genetic patrimony, with full respect for small
agricultural economies. Alongside this work on local gastronomy, tools have been
provided in support of the network’s activities, which take place in large part in
the fight against GMOs, but also in the fight against food waste, in the mapping
of the territories’ biodiversity, and in the development of appreciation for local
products.
Thanks to the project financed by Ifad, in 2014 two new Presidia were activated
in 2014: the Providencia Black Crab in Colombia, and the Gran Chaco native
fruits in Argentina. In Mexico and Brazil a Slow Food Alliance of chefs was
formed, which saw the participation of more than 15 chefs. In order to
consolidate the network in Brazil, work was undertaken in 2014 to form a new
National Association that is bringing new energy to the Movement. At the same
time, much work was done with other important allies, like the Ford Foundation,
the Centro Latinoamericano para el Desarrollo Rural-Rimisp, several national
institutions among which are the Columbian Department for Social Prosperity
(Dps), the Brazilian Ministry for Agricultural Development (Mda), the Chilean
National Institute for Agro-Livestock studies Indap, the Veneto Region, along with
partners from the business world, like Guido Gobino, who is producing an
exclusive line of chocolates that uses the Mexican Chontalpa Cocoa Presidium’s
products.
The mapping activities in the territories will continue to be the main action in
Latin America: from the results of this action Slow Food’s strategic projects will
find a useful tool, from the Ark of Taste, to Presidia, Earth Markets (which
should also grow incrementally in number), and Slow Food Planet which will be
launched on a continental level, beginning in Brazil.
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A final important axis on which the network’s activities will be focused is
education and the development of gardening activities in schools

and

communities.
Here follows a summary of the numeric results for the American continents, as
compared to Fiscal Year 2013.
America 2014 – 2013

2014

2013

Convivia

399

380

Members

13,200

11,703

472

334

33

34

4

5

Gardens

289

216

Training (meetings, seminars, etc...)

154

87

Food Communities

777

700

Network Chefs

117

0

Terra Madre day Events

192

153

17

10

Products on the Ark
Presidia
Earth Markets

Slow Food Youth Network Groups

SLOW FOOD PLANET
In conjunction with the areas shown above, and a strategic tool to reinforce the
network and bring out its full potential will be the work done in the project Slow
Food Planet®, led by Slow Food Editore.
Launched during Salone del Gusto and Terra Madre, this app allows its users to
discover the world through its traditions, its products, and its tastes. The
project’s pilot phase has a large Italian presence, but thanks to the work
undertaken together with various convivia there are already (or there will soon
be) other places from around the world: (Italy, India, Holland, Spain, Brazil,
U.S.A., UK, …).
The app was launched on the digital market in 2014 for iOS devices on the App
Store, and in the early months of 2015 it was available on Google Play for
Android devices.
Slow Food Planet suggests where to go to eat, to buy, and to spend free time,
through the advice of the Slow Food network all over the world. The contents are
supplied by members, volunteers, activists, collaborators, and leaders of Slow
Food from around the world: by those who know the territory and live it on a day
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to day basis. In developing this app, the involvement of the Slow Food network
will be of paramount importance. Planet will also become an important
international tool for the gathering and distributing of the movement’s strategic
objectives.

5.2

The Networks

SLOW FOOD YOUTH NETWORK
Since the 2008 edition of Terra Madre, which for the first time involved youth
from all over the planet who wanted to bring about significant changes to the
global food system, the Slow Food Youth Network (Sfyn) began to organize events,
create bonds, and spread Slow Food’s message to an audience that is new to the
Association. Now, seven years after that first meeting, the Sfyn boasts about
1,000 active members from various countries (mainly from Holland, Germany,
Mexico, South Africa, and South Korea). The group has also created a more
organized structure in order to increase representation from other countries,
consolidate the network in those countries in which it is already active, and come
up with new, independent fundraising strategies.
The Sfyn has enormous potential to bring people together, as the initiatives that
they have undertaken show: from the theme of food waste (more than 200 antiwaste events have been organized during the year in question), to educational
initiatives like their Food Academies, or international centers of knowledge that
produce informal educational programs for young professionals in the world of
food.
In this light it is important to read the increased consolidation and the group’s
international launching, through ever greater involvement in Slow Food’s events
around the world, the development of an international coordinator which
expresses views from all over the world in the most inclusive way possible, and
the creation of a network of educational projects that can construct fertile terrain
for the development of new leaders who will bring about real changes to the food
system in every level of society.

5.3

Events

In 2014 the second edition of the united event Salone del Gusto and Terra Madre
took place. The heart of these two manifestations greatly characterized the last
edition, in which the two different elements were able to find incredible synergy:
close attention to food and to territories, on the part of the Salone del Gusto, and
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the attention to traditional small-scale productions and the fundamental role in
ensuring that the planet will be adequately fed on the part of Terra Madre.
The goal was to create the biggest ever global event entirely dedicated to food that
was able to bring together the joy in that which we eat and the responsibility
towards the well-being of the environment and agricultural communities.
The event was once again distinguished by the extraordinary nature and number
of the activities which were offered: the Italian and International Markets, the
Taste Laboratories and Street Kitchens, meetings with authors and the Literary
Café, the Alliance Osteria and the Pizza Piazza with the laboratories dedicated to
each of them, the Enoteca and Slow Food Education spaces, the University of
Gastronomic Sciences and the numerous conferences.
As per the international area, which was found, as always, within the Oval’s
pavilion, it is impossible not to mention the suggestive scene that was the Ark of
Taste, where for five days producers, trustees, and the general public came
together with their own products to show and to save. Another section not to be
forgotten is found in the areas dedicated to deeper consideration of those themes
that are dear to our association: the House of biodiversity, the room dedicated to
Indigenous Terra Madre, that dedicated to Slow Fish, another dedicated to the
bees, and the one that was managed entirely by the Slow Food Youth Network…
For five days there were meetings and conferences which were frequented by
producers, but also by the network’s chefs, who each prepared their own dishes
in the kitchens of Terra Madre. And for five days many of these events were
recounted to the public at large by Slow Food Radio.
Here follows a summary of the numeric results for the 2014 edition, as compared
to Fiscal Year 2013:

Salone del Gusto-Terra Madre

2008

2010

2012

2014

180,000

200,000

220,000

220,000

Exhibitors

620

910

1,000

1,200

Slow Food Presidia

257

288

320

300

Italy

161

182

200

180

Abroad

96

106

120

120

Food Communities

1,652

1,557

910

950

Terra Madre Delegates

5,804

4,795

3,013

4,000

Countries Represented

153

160

147

158

Visitors

23

Meals Planned

20

24

23

20

Educational Activities

67

77

80

150

Exhibition Space (mq)

62,300

65,000

80,000

80,000

5.4

Communications

Over the past few years, visits to the website “slowfood.com” have increased
slightly, settling around 90,000/ 100,000 monthly visitors. Most people visit the
‘About Us’ section. Taking into consideration these facts as well, in 2014 the
main work for the website had to do with radically changing the home page
settings, in an attempt to make it even more clear: –Who Slow Food is and what
it does in the various countries – what it thinks, proposes, and does about the
main topics related to agriculture and food.
The thematic sections have also been better organized (raw milk, fishing, GMOs,
land grabbing, meat consumption, indigenous peoples, family farming) and the
first mini-sites have been launched (in French and Russian).
Slow Food’s annual Almanac is the tool designed to inform the network about the
network. Written in six languages and with input from representatives of the
diverse geographic areas, every year this tool offers a complete account of all that
Slow Food is doing around the world and the positive impact of our projects.
Accompanied by a rich selection of images and multi-media links, the Almanac is
a vivid expression of the Slow Food network and Terra Madre, and it attempts to
communicate the various areas of our actions. Apart from the Slow Food network
and Terra Madre, the Almanac can also be read by everyone and, in 2014,
several articles were re-published by the Mother Earth website, which has
millions of visitors.
Like the Almanac, the international newsletter is not available only for the
members and the Terra Madre network, but instead is sent to all of those who
register on the website slowfood.com or from our other sites, where they can
choose from among various language options: English, Italian, German, French,
Spanish, Portuguese, Russian, and Japanese.
In 2014 an experimental web radio was activated during Salone del Gusto and
Terra Madre (with about ten hours of live coverage per day) and in support of
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these transmissions a special website was set up, where there are podcasts and
interviews.
A collaboration with the BBC (The Food Programme) must also be mentioned; it
took place during the Bistol Food Connections (which happened last May) and
Salone del Gusto and Terra Madre.
As compared to 2013, the activities of the Press Office increased significantly.
Requests for written interviews and contributions from our institutional figures
also increased, as did visits from journalists to the headquarters in Bra and
Pollenzo. Some of our projects were greeted with great interest from the media:
the gardens project (60 articles), the Ark of taste (190 articles mentioned the Ark)
and events like Terra Madre Balkans in Croatia (85 articles) and Salone del
Gusto (more than 350 articles). By way of example, L’Agence France Presse (AFP)
published an article on the gardens in November, and another on Edward
Mukiibi which was re-printed at least 50 times in African and Asian countries.

5.5

Fundraising

Throughout 2014 the research for new financing continued, as it is ever more
important to widen and diversify the types of revenues, by means of the
development of systemic programs that are able to generate a high number of
leads (or potential members and donors) which can then effectively be converted
into members or donors. The traditional system of financing, which is in large
part based on the contributions from public institutions, principally Italian –
which are currently in difficulty due to the spending review policies that are
taking place throughout the public sector world-wide –, must be progressively
integrated by other financing mechanisms.
Slow Food is already working on increasing the number of international donors,
with particular attention toward the European Union, the agencies of the UN,
and American and European Foundations that are interested in financing
activities that fall within the scope of our Association.
Currently Slow Food’s revenues come from three distinct sources: 1) membership
activity; 2) projects like the Operating Grant, Essedra, Ifad, or Foundations; 3)
donations to various types of projects. In order to coordinate and increase the
revenues listed in point two, a specialized office has been created to search for
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financing. This office is specifically focused on funding calls and financing from
the European Union, from the United Nations, and from American and European
Foundations.
The goal is to further increase the range of foundations reached and to begin an
international and systematic campaign towards private donors, in an attempt to
attract more individual donations.
Furthermore, keeping in mind the fact that the revenue from new members and
renewed memberships still represent 30% of all income, a reflection and analysis
of enrollment has been started, in concordance with the other National
Associations, which has led to a shared enrollment campaign in the month
before Salone del Gusto and Terra Madre.
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6. FINANCIAL AND ECONOMIC SITUATION
6.1

Balance Sheet

Reclassified Balance Sheet (€)

31.12.2014

WORKING CAPITAL

745,569

Tangible Net Assets
Intangible Net Assets
Equity Investments and Fixed Assets
Funds
NET CAPITAL INVESTED

28,178
25,403
48,785
(595,069)
252,866

NET EQUITY

437,063

(Liquid Assets)
Financial Liabilities
DEBT /(CREDIT) FIN. NET
FUNDING SOURCES

(516,377)
332,180
(184,197)
252,866

The analysis of the balance sheet shows a fairly evenly distributed situation. The
index of the breakdown of assets shows a structural prevalence of working
capital as opposed to fixed assets (96% compared to 4%), which is unsurprising
given the mission statement and the activities of the Association.
An analysis of the liabilities shows an elevated percentage of debts owed to credit
lending institutions, with a 19% increase over the previous fiscal year (€ 332,180
in 2014 as opposed to € 279,882 in 2013). This line item must be understood in
relation to the increase in credit given by SF to others, +23%. The delay in
collecting these receivables, which is tied to the reduction in the median paydays
of suppliers, which in 2014 were 70 days as opposed to the 124 of 2013, has
inevitably led to an increase in financial exposure and a worsening of the net
financial position.
In any case, it is important to note that over the last few years Slow Food has
significantly increased its international activities, as the global results show in
part in the mission statement. For this reason it must be understood that as far
as equity is concerned, the structure is essentially solid and well balanced.
Indeed, the leverage (Total Assets/Equity) is equal to 5 in 2014, a positive value
in relation to the current patrimonial situation, and which must in any case be
maintained at least at this level in the near future, notwithstanding the
ambitious plans for operational growth, through constant and attentive
capitalization activities.
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6.2

The Economic Situation
REVENUE

Slow Food World
Revenue from Projects
Other Income
TOTAL REVENUE

COSTS
Enhanced Network
Staff
On site Collaborators
Travel, hospitality and Training
Events and promotional activities
Consultant
Contributions to Projects
Other
Biodiversity
Staff
On site Collaborators
Travel, hospitality and Training
Events and promotional activities
Consultant
Contributions to Projects
Other
Enhanced Network in Africa
Staff
On site Collaborators
Travel, hospitality and Training
Events and promotional activities
Consultant
Contributions to Projects
Unisg Scholarships
Other
Comunication/Education
Staff
On site Collaborators
Travel, hospitality and Training
Contributions to Projects
Annual report/Social report
Website
Campaigns

December 2014
(€)

%

1,636,692
1,624,097
89,992

49%
48%
3%

3,350,781

100%

December 2014
(€)
1,085,324

%
33%

468,483
130,977
73,029
156,288
0
237,147
19,400
518,075

16%

153,607
15,529
53,334
60,383
46,750
182,656
5,816
196,562

6%

41,517
14,920
14,922
14,450
1,094
101,402
0
8,257
397,857

12%

204,209
0
0
7,450
52,837
8,144
6,187
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Newsletter
Social Networks
Video
Translations
Press Office
Other Materials
Other
Fundraising
Staff
Travel, hospitality and Training
Consultant
Other
Management
Staff
Executive Committee - Costs
International Council - Costs
Travel and Hospitality
Other
Structures and Operations
General Services
Real Estate
Administration
IT
Banking Services

7,626
94
25,545
17,710
16,932
48002
3,121
205,131

6%

149,252
7,772
47,897
210
233,253

7%

161,924
15,338
45,081
9,981
929
521,929

16%

79,712
102,622
190,524
126,380
22,691

Accruals to Provisions
Writedowns
Depreciation

90,000
16,000
25,426

3%
0%
1%

Income Taxes for the Fiscal Year

37.933

1%

3,327,490

100%

TOTAL COSTS
SURPLUS / DEFICIT

23,291

The analysis of Slow Food’s revenues offers extremely interesting insights that
reflect a few important managerial choices that have been adopted. Indeed, the
money raising activities take place mainly from the contributions from National
Associations, from the Terra Madre Foundation, and from the managing of
international projects.
The goal, in this period of a severe global economic crisis, is not to stress the
economic balance sheet with a highly constrained revenue structure; this is why
we have attempted, and will continue to do so, to diversify income as much as
possible.
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The percentages of the item “Slow Food World” is represented as follows:

Over the course of the last few years Slow Food has acquired extensive expertise
in the management of international projects, the revenue from which currently
represent 48% of the total, subdivided as follows:

The residual item “other”, equal to three percent of revenue, is made up almost
exclusively of the provision of services.
The percentages of the “cost” items also offers extremely interesting insights;
indeed, from this analysis Slow Food’s strategy emerges, finalized at meeting the
strategic objectives that were described in point 2 of the Mission Statement,
30

dedicated mainly to the Development of the Network and to Biodiversity (the
costs of which affect respectively 33% and 16% of the total).
The focus on cost control combined with careful operational planning activities to
assure Slow Food economic equibrium and at the same time the possibility of
extending more and more internationally its action.
Designed to achieve the strategic objectives is the fundraising activity mainly in
research and management of international projects and the communication,
which together represented 13% of the costs.

6.3

Financial Management

As per article 2428 n. 6-bis c.c., we maintain that Slow Food carries out its
activities with exposure to the market risks associated with changes in the
interest and exchange rates. Therefore, in accordance with the principle of
transparency, in the following pages we will underline the management as well as
the financial trends with respect to the financial positions of Fiscal Year 2014.

As the table shows, Slow Food experienced a situation of financial tension for the
first three months of the year due to negative operational cash flow; in fact, it
had to face its commitments to suppliers in order to report on and collect the
contribution from the Operating Grant.
The tendency was inverted beginning in the month of March, when cash in-flow
began from IFAD (€ 340,000), the Essedra project (€ 333,000) and from the
Operating Grant (with a settlement for 2013 of € 219,000 and advanced payment
for 2014 of € 308,000).
That notwithstanding, the failure to collect contributions from the Terra Madre
Foundation exposes Slow Food to periods of financial tension which inevitably
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force the Association to rely on bank loans, which as of 31/12/2014 amount to €
870,000.
It must be noted that in 2014 Slow Food began a new collaboration with
Deutsche Bank, which will support the movement’s internationalization activities
over the next few years, alongside Unicredit Banca.

32

7. OTHER INFORMATION
7.1

Privacy: Measures for its Protection and Guarantee

During Fiscal Year 2014, Slow Food has updated the obligations regarding the
protection of personal data, in accordance with Legislative Decree of 30 June,
2003 number 196, and has set up new appointments. The Association has
ensured that the internal methodologies used are in full compliance with that
which is required by the Guarantee for the protection of personal data.

7.2

Supervision and Inspection

The Board of Auditors has the duty to supervise the application of statutory
provisions and applicable laws in the country, as well as the administrative and
accounting activities undertaken by the association. The Board of Auditors also
provides a judgment on the Balance sheet and the proposed budget. The
accounting firm Deloitte&Touche S.p.A. produces a judgment regarding the
significant aspects in accordance with the preparation criteria as outlined in the
explanatory note. The Board of Auditors is also delegated to audit the European
project Operating Grant and Essedra (as established in the guidelines for
European projects).

7.3

Job Safety

Throughout the year the following safety measures were enacted:
- substitution/nomination of an external head of prevention and protection;
-verification of the existent documentation on the protection of well being and
safety in the workplace and of the identification of problem areas;
- identification of Employer;
- substitution/nomination of an external physician in charge;
- reorganization of the department of prevention and protection with the
identification of the department head and responsible officers;
- reorganization of the First Aid officers and those in charge of the Evacuation
Plans;
- processing procedures for travel, for the use of company cars and the use of
electrical equipment;
- elaboration of a process for the use of business vehicles;
- study of the work place, reorganization/updating of the existent floor plans for
their elaboration by the competent electricians;
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- exam of the pending projects, certifications and declarations of conformity
issued by designers, builders and installers for structures, systems and machines
as well as the identification of problem areas;
- exam of the available documentation on maintenance and/or the periodic
verification of structures, systems and machines and the identification of problem
areas;
- carrying out of formative courses for Representatives of worker safety;
- carrying out of formative courses for First Aid officers;
- carrying out of the periodic reunion as required by article 35 of Legislative
Decree 81/08 and subsequent modifications;
– revision and reorganization of the operating units on the basis of the effective
possession of the legal availability of sites;
– definition of uniform groups of workers (duties) aimed at the updating of the
Document for risk evaluation.

7.4 Events that Took Place After the Close of the Fiscal Year
The principle events that took place after the close of Fiscal Year 2014 can be
summarized as follows:
Ø In January, the Executive Committee united in Amsterdam where they
agreed on the implementation of a management consortium led by Slow
Food of the Administrative, Financial, and Inspection services, and the
“ufficio della felicità” (Human Resources and Organizational Development);
Ø In January, during Secretary General of Slow Food Paolo Di Croce’s visit to
Beijing, the creation of Slow Food Great China was announced. This
National Association, with the support of the Minister of Agriculture of the
People’s Republic of China, will work on strengthening the Slow Food
network in China, on the diffusion of traditional Chinese cuisine, and on
the defense of food biodiversity.

7.5

Business Outlook

In 2015, the work that is currently underway for the realization of the strategic
objectives outlined in point 2 of the Mission Statement will continue, in
conformity with the operational procedures indicated by the management.
The important work connected to the development of the “Slow Food Planet” app
will also continue, both from the technological and international content points
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of view. Regarding the international content, the role of Slow Food, and especially
of the Slow Food network, will be of fundamental importance.
Fiscal Year 2015, with the preservation of management continuity, will probably
bring financial tension to the Association. This is mainly due to the timing of
collecting receipts due registered to the Terra Madre Foundation. This situation
will require the use of continual bank loans with the resulting increase of
financial burdens.

Conclusions
The Executive Committee holds that it has acted towards the fulfillment of the
objects and the development of the Slow Food Association, while holding as well
that it can continuously work towards the fulfillment of all goals set out by the
International Congress of 2012.
We therefore invite you to approve the financial statement that closed on 31
December, 2014, composed of the Balance Sheet, Income Statement and
Explanatory Note with the following final results:
ASSETS

2,822,423 euro

LIABILITIES

2,799,132 euro

YEARLY SURPLUS

23,291 euro

Regarding the yearly surplus of euro 23,219, we propose to send it to:
• Free Assets
Bra, 19 May 2015
President
Carlo Petrini
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Assets - Balance Sheet ex art. 2424

A) UNPAID CAPITAL FOR ASSOCIATES
requested
to be requested
B) CAPITAL ASSETS
I- Intangible Assets
1) expansion and installation costs
2) research, development, and advertising costs
3) industrial patent rights and the rights to use
intellectual property
4) concessions, licenses, trademarks and similar rights
5) start-up costs
6) construction in progress and pre-payments
7) other intangible assets
II - Tangible assets
1) land and buildings
2) systems and machines
3) commercial and industrial equipment
4) other tangible assets
5) construction in progress and pre-payments
III - Financial Assets
1) investments in:
a) subsidiaries
b) affiliated companies
c) parent companies
d) other bodies
2) loans due from:
a) subsidiaries
b) affiliated companies
c) parent companies
d) other bodies
3) other shares
4) treasury shars
C) CURRENT ASSETS
I - Inventory
1) raw materials, consumables and supplies
2) in progress and unfinished goods
3) requested works in progress
4) finished product and merchandise
5) pre-payments
II – Receivabels
1) From supporters

2014

2013

0

0

0
0
102,267
25,304
0
0

0
0
106,319
4,266
0
0

17,468

774

1,736
0
0
0
0
0
6,100
3,492
28,178
35,301
0
0
0
0
1,392
1,914
26,786
33,387
0
0
48,785
66,752
48,000
64,000
0
0
0
0
0
0
48,000
64,000
785
2,752
0
0
0
0
0
0
785
2,752
0
0
0
0
2,565,516 2,028,622
0
0
0
0
0
0
0
0
0
0
0
0
2,049,139 1,932,343
269,671
481,920
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Within 12 months
within more than 12 months
2) from subsidiaries
3) from associated companies
4) from founders
4-bis) tax credits
4-ter) deferred tax assets
5) from others
Within 12 months
withinmore than 12 months
III - Non-asset financial activities
1) investments in subsidiaries
2) investments in associated companies
3) investments in parents companies
4) other investments
5) treasury shares
6) other shares
IV - Liquid assets
1) bank and postal accounts
2) checks
3) cash and securities on hand
D) ACCRUALS AND DEFERRMENTS
Accrued income
Accrued operating income
Accrued non-operational income
Deffered income
Deffered operating income
Deffered non-operational income
Premiums on loans
TOTAL ASSETS

269,671
481,920
0
0
0
0
0
0
0
0
38,422
37,042
0
0
1,741,046 1,413,381
1,741,046 1,413,381
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
516,377
96,279
512,396
93,329
0
90
3,981
2,860
154,640
236,212
0
0
0
0
0
0
154,640
236,212
154,640
236,212
0
0
0
0
2,822,423 2,371,153
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Liabilities - Balance sheet ex art. 2424

2014

2013

A) NET ASSETS
I – Capital ( Social Fund)
II – Free capital
III - Tied assets
IV - Legal reserves
V- Reserves for own treasury shares
VI - Statutory reserves
VII - Other reserves
VIII - Profit (loss) brought forward
IX - Profit (loss) for the Fiscal Year
B) PROVISIONS FOR LIABILITIES AND CHARGES
1) for pensions and similar obligations
2) for deffered taxes
3) others

437,063
25,807
0
48,000
227,965
0
0
112,000
0
23,291
370,808
0
0
370,808

413,771
25,807
0
64,000
202,571
0
0
96,000
14,513
10,880
370,808
0
0
370,808

C) PROVISION FOR EMPLOYEE SEVERANCE PAY

224,261

209,389

D) DEBTS
1) bonds
2) convertible bonds
3) amounts due to associates for loans
4) debts due to banks
5) debts due to other lenders
6) advances
7) debts due to suppliers
8) debts represented by securities
9) debts due to subsidiaries
10) debts due to associated companies
11) debts due to parent companies
12) tax liabilities
13) amount due to social security fund
14) other debts
E) ACCRUALS AND DEFFERALS
Accrued expenses
Accrued operating expenses
Accrued non-operating expenses
Deffered income
Deffered operating income
Deffereed non-operating income
Premium on loans
TOTAL LIABILITIES

1,176,571 1,369,387
0
0
0
0
0
0
332,180
279,882
0
0
0
0
276,071
415,314
0
0
0
0
0
0
0
0
73,374
73,458
52,694
44,829
442,252
555,904
613,720
7,798
0
0
0
0
0
0
613,720
7,798
613,720
7,798
0
0
0
0
2,822,423 2,371,153
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Income Statement

A) Production Value
1) Revenue from institutional activities
2) changes in inventories of works in progress, semicompleted, and finished products
3) changes in requested works in progress
4) increases to fixed assets for internal work
5) other revenues and income
B) Production Costs
6) for raw materials, subsidiaries, consumables and
merchandise
7) for services
8) for the use of third party assets
9) for personnel
a) salaries and stipends
b) social security
c) severance packages
d) pensions and similar costs
e) other costs
10)amortization and depreciation
a) amortization of intangible assets
b) amortization of tangible assets
c) other write downs of fixed assets
d) write downs of receivables included in current and
liquid assets
11) changes in inventories of raw materials,
subsidiaries, consumables and merchandise
12) provisions for risks
13) other provisions
14) other operating costs
Difference between production value and costs (A -B)
C) Financial income and expenses
15) income from investments
16) other financial income
a) from long-term receivables
b) securities held as fixed assets other than equity
investments
c) securities held as current assets other than equity
investments
d) other income
17) interest and other financial expenses
17-bis) gains and losses on exchange rates
D) Value adjustments to financial assets

2014

2013

3,344,269 2,906,187
3,233,409 2,841,896
0
0
0
0
0
0
110,860
64,291
3,261,204 2,833,300
31,489
1,362,162
60,033
1,139,612
824,586
240,870
57,287
2,984
13,885
25,426
14,045
11,381
0

52,189
1,098,691
57,444
1,070,911
784,530
234,849
46,415
0
5,117
20,030
9,931
10,099
0

0

0

0
0
90,000
552,482
83,065
(9,231)
0
766
0

0
0
90,000
444,035
72,887
(5,374)
0
659
0

0

0

0
766
6,576
(3,421)
(16,000)
0

0
659
6,214
181
(16,000)
0
40

18) appreciation
a) of investments

0

0

b) of financial assets other than investments

0

0

0
(16,000)
(16,000)

0
(16,000)
(16,000)

0

0

c) of securities held as current assets other than
investments
E) Exceptional income and expenses
20) income
21) expenses
Profits before taxes ( A - B +- C +- D +- E)

0
3,390
4,983
1,593
61,224

0
(3,111)
4,722
7,833
48,402

22) income taxes for the year, current and deferred
accounts
23) Profit (loss) for the year

37,933
23,291

37,522
10,880

c) of securities held as current assets other than
investments
19) write downs
a) of investments
b) of financial assets other than investments
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Explanatory Note
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CONTENT AND FORM OF THE BUDGET
The Budget for the Fiscal Year that ended on 31 December, 2014, was prepared
following the provisions of articles 2423 and those that follow of the Civil code
applicable to nonprofit organizations. In particular, the clauses respected are
those regarding the construction of the budget (art. 2423 of the Civil code), its
drafting principles (art. 2423 bis) and the evaluation criteria established for the
single entries (art. 2426), without applying any of the exemptions provided by art.
2423,4 of the Civil code. The Balance sheet and the Income statement have been
prepared following the models provided in the Civil Code in its successive version
as modified by the Legislative Decree of 17 January, 2003, number 6. The
Budget for Fiscal Year 2014 was prepared in euro. The principles established by
the Non-Profit Companies Commission of the National Council of Chartered
Accountants have been respected so as to give an accurate and true
representation of the financial and economic situation of the Association. The
Budget, formed of a Balance Sheet, Account Statement and Explanatory note,
corresponds to the regularly kept account records and constantly refers to the
drafting principles and evaluation criteria as seen in articles 2423 bis and 2426
of the Civil Code. There have been no exceptional cases which would necessitate
the use of exemptions as provided by articles 2423,4 and 2423 bis,2 of the Civil
Code.
The data are presented in a comparative form and in the “Explanatory Note” the
principle changes that have taken place are commented upon. The “Balance
Sheet” represents the single items according to the exhibition criteria of growing
liquidity, as is called for by the applied schema.
The “Accounts statement” explains the way in which the Foundation’s resources
have been acquired and used: in the period, the operational area, and also in the
various projects. The values shown in the “Tables” of the Financial Statement are
at times in single euro and at times in thousands of euro.
Here follows the evaluation criteria, the principles of accounting and of the
preparation of the documents adopted.
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EVALUATION CRITERIA, PRINCIPLES OF ACCOUNTING AND OF
THE PREPARATION OF THE FINANCIAL STATEMENTS
The

financial

statements

have

been

prepared

in

accordance

with

the

recommendations of the Non-Profit Businesses Commission of the National
Council of Certified Public Accountants.
The financial statement as of 31 December, 2014 was prepared following the
same evaluation criteria, the same principles of accounting and of preparation as
in the previous Fiscal Year.
The evaluation of the entries in the financial statement was done with caution
and, in cases foreseen by the relative laws, with the consent of the Board of
Auditors. Income and expenses for the Fiscal Year have been taken into
consideration, even when they were only known after its close.
Miscellaneous elements within the single entries of the financial statement have
been evaluated separately. The assets intended for long-term use were recorded
among the fixed assets. The criteria of classifying the entries were not modified.
Over the course of time the financial statement has undergone adjustments of an
expository nature through which conformity with international best practices has
been achieved. This process was undertaken so as to be compared with other
representative non-profit entities through the use of economic and financial
indicators, for example. All of this was done with respect for the aforementioned
recommendations of the Non-Profit Business Commission. In the following pages,
for the most important entries, the evaluation criteria and accounting principles
adopted are explained.

ASSETS (BALANCE SHEET)
B) Fixed Assets
I - Intangible Assets
These are entered at the historic price of their acquisition, inclusive of incidental
expenses and VAT. They are also systematically depreciated at a constant level
for the period of their anticipated future usefulness and exposed to the net of the
accumulated amortization effected over the course of the Fiscal Years, allocated
directly to the individual entries and, as they are software and trademarks for
software, they are determined with a tax rate of 33.33%, and with a tax rate of
20% for all other intangible assets.
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Where applicable by law, the cost related to intangible assets that fulfill the
requirement of multi-year usefulness is entered in the assets section with the
consent of the Board of Auditors and is amortized according to the residual
duration.
Industrial patent rights and the right to use intellectual property in particular are
amortized according to their expected usefulness, and in any case are not
superior to that fixed by licensing agreements. The assets whose value at the
close of the Fiscal Year is notably inferior to the residual cost of amortization are
recorded at the lesser value; this is not maintained if in the following fiscal years
the reasons for the adjustment are no longer valid. The residual value of the
intangible assets is devalued in case of permanent losses in value and
restorability, should the assumptions of the adjustments cease to exist, to the
net value of the applicable depreciations.

II - Tangible Assets
They are entered at their buying cost, inclusive of the incidental expenses and
VAT and adjusted by the corresponding depreciation funds.
The amortization shares, ascribed to the income statement, are calculated given
their use, destination and the technical - economical duration of the goods, on
the basis of the criteria of the residual possibility of use, which coincides with a
rate of 12% for buildings and furniture. Electronic devices on the other hand are
amortized at a higher rate, equal to 20%, due to their rapid loss of value and
tendency to become suddenly obsolete.
The residual value of tangible assets is devalued in case of permanent losses in
value and restorability, should the assumptions of the adjustments cease to
exist, to the net value of the applicable depreciations.

III - Financial Assets
These consist of investments/endowments in entities, acquired for the purposes
of long term investments, and as such are evaluated on the basis of the net liquid
value and by eventual security deposits.
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C) Current Assets
I – Inventory
There is no inventory in the warehouse.

II – Credits
They are entered at the expected value for which they will be received, with
disclosure when necessary of a devaluation fund which represents the risk of the
eventual write offs of the credits.
The credits in foreign currencies are entered on the basis of the exchange rates
on the date in which the relative operations were performed; the positive or
negative differences, which come from the evaluation of the exchange rates at the
end of the fiscal year, are respectively credited or charged as applicable in the
Balance Sheet.

IV - Liquid Assets
Liquid assets in the bank and postal accounts and in cash on hand are entered
with their nominal value, for their real worth as of 31 December, 2014.

D) Accrued and Deferred Income
These are calculated according to the principle of temporal competence and with
respect to the general principle of the correlation between income and expenses
in the accounting period.

LIABILITIES (BALANCE SHEET)
A) Net assets
I- Endowment and social funds
The endowment or social fund is entered at its nominal value and represents the
value given during the formation process of the Association.

III- Restricted assets
This item represents the residual value of the shares in Terra Madre Foundation
and in the Foundation for Biodiversity. The residual value of the shares, as a
result of provisions of 16,000 euro each year since 2008, comes to 48,000 euro.

IV- Legal reserves
Represents the value of the surplus/deficit formed during the fiscal years closed
before 2014.
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VII- Other reserves
This entry represents the value of the reserve fund, equal to 112,000 euro, made
for the devaluation of shares in the Terra Madre Foundation and the Foundation
for the Biodiversity.

IX - Gains (losses) for the Fiscal Year
This item represents the value of the surplus (deficit) for Fiscal Year 2014.

B) Funds for risks and expenses
These funds have been put aside to cover both certain and probable losses and
debts, for which however at the end of the fiscal year neither the amount nor the
date of occurrence are available. Potential liabilities have been written into the
budget and included in the funds, as they are seen as probable and as total cost
can be reasonably estimated.

C) Provisions for severance packages
This represents the effective debt matured for employees at the end of the fiscal
year in accordance with the law and with applicable contracts, and is shown at
the net of advances paid out. This liability is revalued using ISTAT indices.

D) Debts
The debts are entered at their nominal value as retained to be representative of
their final value.
“Debts to suppliers”, apart from the debts for invoices received, represent the
value of the invoices to be received for services performed and packages delivered
that had not been invoiced by 31 December, 2014.
The “Tax debts” include the direct taxes for the year, represented by the IRAP,
which is calculated by the cost of personnel, as well as the debts for taxes
withheld from employees and independent contractors.
The “debts to pension funds and social security” contain the value of the social
expenses related to employees, scholarship holders and coordinated and
continuing collaborators: all of which are matured but not paid by 31 December,
2014.
The “Other debts” contain residual debts that have not been paid, due to their
nature in the preceding entries, including the debts owed to employees of the
Foundation for all debts accrued by them, in accordance with the respective laws
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and collective bargaining agreements, including the value of paid vacation days
that have been earned but not rewarded by the end of the fiscal year, and finally
debts to other businesses for the various projects completed throughout 2014.

E) Accruals and deffered income
These are calculated according to the principle of temporal competence and with
respect to the general principle of the correlation of income and expenses during
the Fiscal Year.

INCOME STATEMENT
Income
This is constituted, as of 31 December, 2014, of income from institutional
activities, by fund raisers, by financial and capital gains and from exceptional
income represented in the management operating areas to which they belong.
The criterion for showing these funds reflects the principle of accruals.

Expenses
The expenses include the costs incurred by the Foundation for the execution of
its activities. These expenses are recorded according to the principle of economic
competence and represented according to their management area.
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COMMENTS ON THE BALANCE SHEET

ASSETS (BALANCE SHEET)
B) Fixed Assets- Movements (art.2427)
I - Intangible assets
The value of intangible assets is 25,304 euro, compared to 4,266 euro of the
previous year.
The increase in the cost of software for 25,620 euro is due to the acquisition of a
new platform for data gathering and evaluation on the sustainability of the
Presidia, and a platform for the management of the photographic internet
archive, and integration the enrollment software.
The increase in the Trademarks sections, equal to 1,838 euro, is due to the
renewal of the “Terra Madre” trademark.
The increase in the Other Intangible Assets category, for 7,625 euro, is due to the
development and design of the website “Sloweurope” and “Web Radio”.
DESCRIPTION

HISTORIC
COST

FUND AS OF
31/12/2012

AS OF
2013

FUND AS OF
31/12/2014

REMAINING
FUNDS

Software

37,634

25,620

0

36,860

8,926

45,787

17,468

919

1,838

0

919

102

1,021

1,736

Other

26,160

7,625

0

22,668

5,017

27,685

6,100

Total

64,713

35,083

0

60,447

14,045

74,493

25,304

ACQUISITION DISPOSAL

Concessions,
licenses,
trademarks
and similar
rights

II - Tangible Assets
The value of tangible assets is 28,178 euro, as compared to 35,301 euro from the
previous Fiscal Year. Over the course of the year various electronic devices that
are necessary for office work were bought, specifically: 1 Ipad and 3 Macbooks.
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DESCRIPTION

HISTORIC
COST

Commercial
and industrial
equipment

3,480

0

Furniture and
furnishings

7,158

Electronic
Office supplies
Total

FUND AS
REMAINING
OF
FUNDS
31/12/2014

FUND AS OF
31/12/2013

AS OF
2014

0

1,566

522

2,088

1,392

0

0

3,546

859

4,405

2,753

47,872

4,257

0

18,096

10,000

28,096

24,033

58,510

4,257

0

23,208

11,381

34,589

28,178

ACQUISITION DISPOSAL

III - Financial Assets
1) The “shares” entries refer the shares that Slow Food holds in the Terra Madre
Foundation and in the Slow Food Foundation for Biodiversity. In both
Foundations Slow Food came in during the initial phase of setting up.
DESCRIPTION
Shares in
Terra Madre
Foundation
Shares in
the Slow
Food
Foundation
for
Biodiversity
Total

HISTORIC
COST

ACQUISITION DISPOSAL

FUND AS OF
31/12/2013

AS OF
2014

FUND AS
OF
31/12/2014

REMAINING
FUNDS

150,000

0

0

90,000

15,000

75,000

45,000

10,000

0

0

6,000

1,000

5,000

3,000

160,000

0

0

96,000

16,000

80,000

48,000

* In accordance to article 2423 of the Civil Code and to the principle of Prudence,
detailed therein, we administrators have found it appropriate to evaluate the
Fund for Bad shares at ten percent of the shares’ value; in monetary terms ten
percent comes to 16,000 euro.
2) The entry “Loans due from others” includes security deposits for an office in
Brussels, for 635 euro, and a multipurpose center in Enna, for 150 euro.
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C) Current assets
Total current assets for fiscal year 2014 come to 2,565,516 euro, compared to
2,028,622 euro from fiscal year 2013.
The entries that make up this area are exclusively credits and liquid assets.

II – Receivables
This entry comes to 2,049,139 euro, compared to 1,932,343 euro of the previous
year. The details of this entry are seen in the following table.
In accordance with comma 6 of article 2427 of the C.C., the credits receivable
detailed here below are to be considered exclusively receivable within 12 months.
Description

31.12.2013

31.12.2014

1

Credits from Clients

13,429

43,160

2

Credits from Convivia

82,662

78,968

3

Credits from National Associations

550,947

312,061

Provision for bad debts

-165,118

-164,518

Total credits from supporters

481,920

269,671

4

Credits from subsidiaries

37,042

38,422

5

Credits from others

1,413,381

1,741,046

Total

1,932,343

2,049,139

1) Credits from clients
This entry refers to institutional commercial credits due, regarding services
provided. This entry comes to a total of 43,160 euro and contains credits
receivable from foreign entities.

2) Credits from Convivia
The entry comes to 78,968 euro compared to 82,662 from the previous year, and
contains the total of credits receivable from the trustees of the convivia of various
countries throughout the world, owed for membership dues in each country.
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3) Credits from National Associations
This entry refers to credits due to Slow Food from various national associations;
as established by article 2423 C.C., these credits are established on the basis of
written agreements signed by both parties at the beginning of 2014.
The total of this entry comes to 312,061 euro, compared to 550,947 of the
previous fiscal year.
The following table gives a description of the credits receivable from various
national associations.

National Associations

Total as of 31.12.2014

Total as of 31.12.2013

SLOW FOOD USA

133,172

208,172

SLOW FOOD ITALIA

150,000

320,000

SLOW FOOD UK

20,000

20,000

SLOW FOOD NEDERLAND

750

750

SLOW FOOD KOREA

5,800

0

2,339

2,025

312,061

550,947

OTHER CREDITS FROM NATIONAL
ASSOCIATIONS
Total

As of 30.04.2015 the sum of total credits receivable is 50,000 euro less than seen
above, due to the collection of a part of Slow Food Italia’s contribution.

Fund for Bad Debts - Movements
FUND FOR BAD DEBTS 2013

USE DURING THE
FISCAL YEAR

YEARLY PROVISIONS

FUND FOR BAD DEBTS
2014

165,118

600

0

164,518

165,118

600

0

164,518

4) Tax Credits
For fiscal year 2014 there is a credit regarding the Irap account for a total of
37,900 euro, a credit regarding the Ires account for a total of 159 euro, and a
credit for the Tfr which comes to 363 euro, for a total tax credit of 38,422 euro.
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5) Credits from Others
The net total of this entry comes to 1,741,046 euro; the most important sections
are the contributions receivable for a total of 325,362 euro and the credit due
from the Terra Madre Foundation for 1,400,000 euro.
Details of receivable contributions:

Funding Agency

COMPAGNIA SANPAOLO

Project

Total as of 31.12.2014

COFINANZIAMENTO AL
PROGETTO UE GRANT

50,000

LIGHTHOUSE FOUNDATION

PROGETTO CAMPAGNA FISH

21,000

EUROPEAN COMMISSION

OPERATING GRANT

172,592

EUROPEAN COMMISSION

ESSEDRA

61,870

SLOW FOOD SAPMI

UNIVERSITY OF GASTRONOMIC
SCIENCES

7,000

5,800

SLOW FOOD YOUTH NETWORK

5,000

SLOW FOOD BRETAGNE

2,100

Total

325,362

The credit receivable from the Terra Madre Foundation, for a total of 1,400,000
euro, refers to 700,000 euro agreed to on 30/07/2014 for the current Fiscal
Year, and to another 700,000 euro agreed to on 13/12/2013.
As of 30.04.2015, following a payment of 400,000 euro, the credit receivable now
comes to 1,000,000 euro. Another part of this credit is expected to be paid during
the course of 2015 by 50%.
Considering the above introduction, the Executive Committee thinks that the
credit of Terra Madre Foundation will be paid in full.

IV - Liquid Assets
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These come to 516,377 euro, compared to 96,279 euro of the previous Fiscal
Year. These are made of: 512,396 euro of temporary credit available from banks,
1,611 euro of cash on hand and 2,370 euro in vouchers. These available funds
are made of unrestricted funds, remunerated at market rates.

D) Pre-payments and Accrued Income
Prepayments come to a total of 154,640 euro, compared to 236,212 as of 31
December, 2013. These are principally made of the residual prepayments for the
time scale of the expense, concerning the regulation of progressive contribution
positions relative to 2012, for a total of 90,000 euro. Also included in this entry
are the costs for the Lactimed project that had not been accounted for, for a total
of 26,381 euro, and the share of fees for Fiscal Year 2015 relating to
collaborations with residents living abroad.
There is no accrued income for fiscal year 2013.

LIABILITIES (BALANCE SHEET)
A) Net Assets
Net Assets as of 31/12/2014 come to 437,063 euro and is detailed in the
following table.
DESCRIPTION

OPENING
BALANCE

SURPLUS /
DEFICIT OF
MANAGEMENT

INCREASES /
REDUCTIONS

OTHER
MOVEMENTS

FINAL
BALANCE

Social Fund

25,807

0

0

0

25,807

Unrestricted equity

64,000

0

(16,000)

0

48,000

Legal Reserves

202,571

0

25,393

1

227,965

Other Reserves

96,000

0

16,000

0

112,000

Surplus from
previous FY

14,513

0

(14,513)

0

0

Surplus / Deficit
of management

10,880

23,291

(10,880)

0

23,291

Total

413,771

23,291

0

1

437,063

In accordance with article 2427 C.C. point 7-bis, here below is all of the
information relative to the single entries that make up the Net Assets.
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I - Social Fund
Comes to 25,807 euro and has been completely paid. The sum represents the
contribution made by the founders at the act of the constitution of the
Foundation itself and during the year it has not changed at all.

III - Restricted Equity
This entry is formed, for 45,000 euro, of the net residual value of shares in the
Terra Madre Foundation, and for 3,000 euro of net residual value of shares in the
Slow Food Foundation for Biodiversity. The classification as equity is in
accordance with the principle of Prudence as outlined by the Non Profit
Companies Commission of the National Council of Chartered Accountants

IV - Legal Reserve
The reserve comes to 227,965 euro and during the course of the year saw an
increase equal to the surplus of Fiscal Year 2013 of 10,880 euro, plus the
surplus of Fiscal Year 2012 of 14,513 euro.

VII - Other Reserves
This entry represents 112,000 euro from the write-down on shares in the Terra
Madre Foundation and in the Slow Food Foundation for Biodiversity.

B) Funds for Risks and Expenses
The sum total of this entry is 370.808 euro and saw no change from Fiscal Year
2013. The entire entry is composed of the following funds:
ü Natural Disaster Emergency Fund

euro

3,304

ü Fundraiser for Chile

euro

7,504

ü Social Security Fund

euro

360,000

- Natural Disaster Emergency Fund
The fund, begun in 2008, was used in the previous fiscal years to cover the costs
of projects whose goals are the support of the flooded communities of Tabasco.
This fund saw no change during the Fiscal Year.
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- Fundaiser for Chile
This fund, allocated beginning in Fiscal Year 2010 in support of the Chilean
communities devastated by the earthquake, has seen no changes with respect to
Fiscal Year 2013.
- Social Security Fund
The fund worth 360,000 euro was necessary for the regularization of the
progressive contribution positions, as decided during the Executive Committee of
2 - 3 February, 2013.
The fund did not see any variations during the fiscal year.

C) Pensions and Severance Funds
The fund comes to 224,261 euro, compared to 209,389 euro of the previous
Fiscal Year, with a difference of 14,872 euro.
This difference is due to the positive contribution of: the provision for experience
and the evaluation of the fiscal year undertaken according to the law and the
collective contract for a total of 42,155 euro which includes the tax on severance
pay equal to 362 euro. There was a decrease in the fund due to payments for the
termination/transformation of work relationships for a total of 26,921 euro.
As of 31 December, 2014, the employees present on the books come to a total of
35 people.

D) Debts
The total import for the entry ‘debts’ comes to 1,176,571 euro, compared to
1,369,387 euro of the previous fiscal year.
As per article 2427 point 6 C.C., we further attest that the deadline for all of the
following debts to be paid is within 12 months.
Furthermore, and as always in accordance with the article of the Civil Code cited
above, we underline the fact that the total of these debts is not secured by any
collateral.
The detail of the changes and of the compositions of the single entries is shown
in the following table:
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Description

31.12.2013

Difference

31.12.2014

Debts to banks

279,882

52,298

332,180

Debts to suppliers

415,314

(139,243)

276,071

Debts for taxes

73,458

(84)

73,374

Debts for social security

44,829

7,865

52,694

Other debts

555,904

(113,652)

442,252

Total

1,369,387

(192,816)

1,176,571

In compliance with article 2427 C.C., the following table shows the breakdown of
debts by geographic area:
Description

Italy

Rest of the world

Total

Debts to banks

332,180

0

332,180

Debts to suppliers

272,894

3,177

276,071

Debts for taxes

73,374

0

73,374

Debts for social security

52,694

0

52,694

Other debts

265,851

176,401

442,252

996,993

179,578

1,176,571

Total

Other Components of Debts
The following table contains information on the composition of the entry ‘other
debts’, which comes to a total of 442, 252 euro, compared to 555,904 in 2013.

Description

31.12.2013

31.12.2014

Debts to trustees

79,327

86,329

Debts to personnel for deferred payments

59,106

48,733
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Debts to the Secretary/President/Council

16

229

Debts to the Biodiversity Foundation

213,981

52,484

Debts to Terra Madre Foundation

48,367

72,943

Debts to employees

56,896

70,870

Other debts

49,754

98,409

Debts to partners

4,220

3,735

Employee credit cards

4,124

3,339

Advances to employees

2,290

5,181

Slow Food Italia

17,654

0

Slow Food Editore srl

20,033

0

Slow Food Promozione srl

136

0

TOTAL

555,904

442,252

ü The debt to the Slow Food Foundation for Biodiversity principally
represents the remaining contribution of the 150,000 euro that the Slow
Food Association approves every year in support of the Foundation’s
activities. As of 30.04.2015 this debt has been completely paid.
ü The debt to the Terra Madre foundation is represented by charges for
flights for the delegates if Terra Madre to participate in the 2014 event
which were financed by Slow Food projects. As of 30.04.2015 the debt has
decreased following payments made, and currently stands at a total of
61,522 euro.

E) Accruals and Deferred Income
The entry for Accruals and Deferred liabilities refers exclusively to deferred
liabilities for a total of 613,720 euro, which are due to the deferral of excessive
income with respect to the costs accounted for contributions to various projects.
The following table shows the details of deferred liabilities.
Description

31.12.2014

IFAD

213,000

UE - Essedra

192,487
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Ford Foundation

172,000

UE – Sa.Sol.No

16,000

Anima Investment Network - LACTIMED

12,115

FAO

8,118

Total

613,720

OPERATING INCOME AND COSTS (Operating report)
As per the comment on the variations in the principle entries of our economic
accounts please see the Management Report. In the tables shown below only the
compositions of the entries and their variations between Fiscal Years 2014 and
2013 are shown.
In accordance with art. 2423 C.C., both earnings and costs have been calculated
following the principle of accruals.

A) INCOME
The total amount of income is 3.344.269, divided as follows:
ü

928,941 euro

Income from Association activities

ü 2,304,468 euro

Income from Subsidies

ü

Other income and earnings

110,860 euro

In the reclassification of the layout of income statement IV, directive Cee, the
income totals for institutional activities is made of the sum of profits from
membership activities and profits from non-membership activities.

1) Income from Institutional activities
a) Income from Association Activities
Throughout Fiscal Year 2014 these activities registered a total income of
928,941, compared to 957,184 euro of Fiscal Year 2013. The subdivision of these
amounts is shown in the following table:
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Association Activities

31.12.2013

Difference

31.12.2014

Income from membership dues of convivia

98,055

(9,205)

88,850

Income from direct membership dues

134,129

(2,038)

132,091

Slow Food Italia

320,000

0

320,000

Slow Food USA

150,000

0

150,000

Slow Food Germany

130,000

0

130,000

Slow Food UK

30,000

(30,000)

0

Slow Food Switzerland

45,000

0

45,000

Slow Food Holland

35,000

5,000

40,000

Slow Food Japan

15,000

0

15,000

Slow Food Korea

0

8,000

8,000

Total

957,184

(28,243)

928,941

Over the course of 2014 Slow Food established agreements with the individual
National directions to establish their annual contributions to pay to Slow Food.
In the table above the contributions from each National Association has been
detailed.

b) Income from Subsidies
Description

31.12.2014

Contribution from the Terra Madre Foundation

700,000

U.E. Operating Grant

431,480

U.E. Sa.Sol.No

130,767

Compagnia di San Paolo

100,000

U.E Essedra

346,537

Anima Investment Network LACTIMED

108,381
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Christensen Fund

105,170

Ford Foundation

49,768

FAO

4,277

IFAD

127,282

Lighthouse Foundation

70,000

Corporacion de Derecho Privado RIMISP

52,989

Wallace Genetics

27,237

Oxfam Italia

22,105

Institute of International Education

14,500

Donations

13,975

Total

2,304,468

The subsidies amounting to € 2,304,468 are granted by major international and
national donors

5) Other Earnings and Profits
The total comes to 110,860 euro and refers mainly to institutional income that is
different from that which has already been seen above, like profits from
commercial enterprises and the recovery of expenses.

B) Costs
Costs refer to all supplies of any nature and destination that have proven to be
necessary for the realization of the Slow Food Association’s activities.
Details of production costs:
Description

31.12.2013

31.12.2014

Prime materials, subsidiaries and consumables

52,189

31,489

1,098,691

1,362,162

57,444

60,033

Services
Use of third party assets

61

Salaries and stipends

784,530

824,586

Social Security

234,849

240,870

Severance packages

46,415

57,287

Pensions and similar

0

2,984

Other personnel costs

5,117

13,885

Depreciation

20,030

25,426

Bad debts

0

0

Other allocations

90,000

90,000

Other operating costs

444,035

552,482

Total

2,833,300

3,261,204

6- Costs for Raw Materials, Subsidiaries and Consumables
The total cost of 31,489 euro includes all costs incurred for the acquisition of
goods used in the realization of institutional activities. The entire item is included
in acquisitions costs.

7- Service Costs
Includes all costs incurred for the acquisition of necessary services for the
realization of institutional activities. The entry shows all costs incurred and
comes to 1,362,162 euro compared to 1,098,691 euro of the previous fiscal year.
Here follows a detail of the services acquired, divided by typology:
Type of services

31.12.2013

31.12.2014

Trips

246,954

298,396

Projects / Contract work

229,143

185,656

Design, printing and installations

85,142

128,940

Consultation

294,316

330,534

Shipping costs

32,403

29,382

Utilities

29,982

32,725

Maintenance and cleaning

12,557

12,199

Banking services

9,319

11,078
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Insurance

10,767

9,374

IT assistance

11,129

10,486

Other services

136,979

313,392

Total

1,098,691

1,362,162

Operating costs include all those costs that are necessary for operational
management, like the costs of stamping, design and shipping. Furthermore, this
item includes all costs relative to the activity undertaken for the development and
monitoring

of

institutional

activities.

These

costs

are

relative

to

the

reimbursements for business trips and flights.
The costs for collaborations and consultations refer to existing contracts
throughout the year. The tasks are given out for the carrying out of
collaborations and consultations related to the development and realization of
projects, like Presidia, the realization of normal activities, and the management of
various projects.
The costs related to structural costs refer to all those costs incurred in the
management of the headquarters.
The costs related to other services refer to general services, and mainly to
infrastructure costs, in addition to other costs that cannot be classified
elsewhere.

8- Costs for the Use of Third Party Assets
The entry represents the costs incurred for the use of third party assets. The
entire fiscal year saw a cost of 60,033 compared to 57,444 euro from the
previous year. The costs that this entry contains include car and equipment
rental and Housing.

9- Personnel Costs
The total personnel costs for the fiscal year come to 1,139,612 euro compared to
1,070,911 euro from the previous year, and represent the entire cost of all
personnel.
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Composition of Personnel
In accordance with article 2427 point 15 of the C.C. here follows the information
on the composition of personnel, subdivided into categories.

CATEGOY

2014

2013

Managers

0

0

Supervisors

1

1

Employees

34

34

Trainees

0

0

Compensation for Directors and Supervisors
It must also be noted that there is no compensation for administrators.

10- Provisions for Bad Debts
On the basis of the evaluation of outstanding loans as of 31 December, 2014,
carried out in reference to their length and the degree of risk related to their
collection, it has been considered unnecessary to make further provisions for bad
debts.

13- Other Provisions
The provision for 90,000 euro, which derives from the regularization of past
contributions, corresponds to the second of four time shares whose total cost
comes to 360,000 euro, as was decided by the Executive Committee on 2 - 3
February, 2013.

14- Other Management Expenses
The total for the fiscal year comes to 552,482 euro, compared to 444,035 of the
previous fiscal year, and is made of 539,112 euro of liberal donations and
contributions and of 13,370 euro in residual costs.
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The entry for free donations is made of 150,000 euro which represents the direct
contribution to the Slow Food Foundation for Biodiversity; 214,269 euro of the
quota agreed to by the European Union partners of the Essedra Project - of which
Slow Food is the leader; 101,402 euro of the quota agreed to by the European
Union partners of the Sa.Sol.No project - of which Slow Food is the leader; while
the remaining 73,441 euro refer to agreements for contributions given to convivia
in support of their international activities on an international level.

C) FINANCIAL INCOME AND EXPENSES
16) Other Financial Income
The financial income refers to the active interests gained by the deposits in the
current bank accounts.
The total amount is 766 euro.

17) Interest and Other Financial Expenses
This entry refers to interest payments on prepaid accounts and other debtor
positions. The total comes to 6,676 euro, while there is also a profit of 3,421 euro
due to exchange rates.

D) ADJUSTMENTS TO THE VALUE OF FINANCIAL ASSETS
19) Write-downs on Shares
The amount of 16,000 euro refers to the provision for bad debts, equal to ten
percent of the total value of the shares. The write-down was undertaken in full
respect of the principle of Prudence and is to be considered in the restricted
reserve of net assets.

E) Extraordinary Income and Expenses
20) Income
The entry for extraordinary income amounts to a total of 4,983 euro and is
formed of contingent assets.

21) Expenses
The entry for extraordinary expenses amounts to a total of 1,593 euro and is
formed of contingent liabilities.
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22) Taxes on income, current accounts, and deferred accounts.
The income tax item shows a total of 37,933 euro due exclusively to the IRAP tax
that is calculated according to the regulations of non commercial businesses.

SUPPLEMENTARY INFORMATION
Further Information on the Contents of the Explanatory Note
Art. 2423, comma 3, C.C.: the information required by specific provisions of the
law is sufficient to give a true and correct representation of the financial situation
of the Foundation and on the economic results of the fiscal year.
Art. 2423 bis, comma 2, C.C.: the evaluation criteria adopted throughout the
year have not been changed from those followed in the previous fiscal year.
Art. 2423 ter, comma 5, C.C.: the items in the balance sheet are comparable with
those relative to the previous fiscal year.
Art. 2424, comma 2, C.C.: the elements belonging to the assets and liabilities of
the balance sheet fall under the items in which they are entered.
Art. 2426, n. 1, C.C.: financial costs have not been capitalized.
Art. 2426, n. 2, C.C.: the depreciation criteria for tangible and intangible assets,
as well as the coefficients, applied are uniform to those adopted in the previous
fiscal year.
Art. 2427, n. 6, C.C.: there are no debts or receivables due of more than five
years, nor are there debts secured by mortgages on social assets.
Art. 2427, n. 8, C.C.: in the Fiscal Year no financial expense was attributed to
the assets section of the balance sheet.
-*-*-*-*The current budget, composed of the Balance Sheet, Income Statement and
Explanatory Note, represents the financial situation as well as the economic
results of the Fiscal Year and corresponds to the results of the accounting
records.

President of Slow Food
Carlo Petrini
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